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I. Project Information and Overall Performance 
(a) Name and registered office

Name: The project’s official name is xxxxxx, 

Objective: The key objective of the project is xxxxxx,

Address: The project headquarters offices are xxx at. 

The address of its registered office is: 

Xxx (Insert address of your project as appropriate)

The project also has offices/branches as follows:

· Xxx

· Xxx

· Xxx 

Contacts: The following are the project contacts

Telephone: (252) XXXXXXXX

E-mail: XXXXXXXX.

Website: XXXXXXX
(b)  Project Information 

	Project Start Date:
	The project start date is DD MM YY

	Project End Date:
	The project end date is DD MM YY

	Project Manager:
	The project manager is xxxx

	Project Funder:
	The project is funded by [insert donor details]


(c)  Project Overview

[image: image2.emf]Line Ministry/Department of the project The project is under the supervision of the XXX Ministry.

Project number Xxxx

The strategic goals of the project are as follows:

(i)

             

Xxxx

(ii)

           

Xxxx

Theprojectmanagementaims to achieve the goals through the

following means:

(i)

             

xxxx

(ii)

           

xxxx

Other important background information of 

the project The project  ---------------

The project was formed to intervene in the following areas:

(i)

             

xxxx

(ii)

           

xxxx

Project duration

The project started on

[insert commencement date]



and is

expected to run until 

[insert proposed end dat of the project]

Strategic goals of the project

Achievement of strategic goals

Currentsituationthattheprojectwasformed

to intervene


(d) Bankers

The following are the bankers for the Project:

(i) ....

(ii) .....

(e)  Auditors 

The project is audited by the  (Insert name of external auditor)

(f)  Roles and Responsibilities

List the different people are working on the project. This list would include the project manager and all the key stakeholders who are involved with the project. Also, record their role, their positions, and their contact information.

	Names
	Title designation
	Key qualification
	Responsibilities

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


(g) Funding summary

The Project is for duration of xxx years from 20xx to 20xx with an approved budget of US$ xxxx (use donor currency) equivalent to US$ xxxx as highlighted in the table below:
Below is the funding summary:
[image: image3.emf]Donor currency US$ Donor currency US$ Donor currency US$

(A) (A’) (B) (B’) (A)-(B) (A’)-(B’)

(i)

 

Grant

Insert name of donor

xxx xxx Xxx xxx xxx xxx

Insert name of donor

xxx xxx Xxx xxx xxx xxx

(ii)

         

Loan  

(where applicable)

Insert name of development partner

xxx xxx Xxx xxx xxx xxx

Insert name of development partner

xxx xxx Xxx xxx xxx xxx

(iii)

        

Counterpart funds (

where 

applicable)

Federal Government of Somalia xxx Xxx Xxx xxx xxx xxx

Total xxx Xxx Xxx xxx xxx xxx

Source of funds

Undrawn balance to date  Amount received to Date Donor Commitment


[Delete the non-applicable source of funds from the table above. The amounts received to date should tie/agree to what is captured in the Statement of Receipts and Payments as applicable.]
(h) Summary of Overall Project Performance:

· Budget performance against actual amounts for current year and for cumulative to-date,

· Physical progress based on outputs, outcomes and impacts since project commencement,

· Comment on value-for-money achievements,

· Indicate the absorption rate for each year since the commencement of the project.

· List the implementation challenges and recommended way forward.

(i) Summary of Project Compliance:

· Include significant cases of non-compliance with applicable laws and regulations, and essential external financing agreements/covenants,

· Include consequences suffered on account of non-compliance or likely to be suffered

· Indicate mitigation measures taken or planned to be taken to alleviate the adverse effects of actual or potential consequences of non-compliance

II. Statement of Project Management Responsibilities 
The Accountant General, the Director General (Authorizing Officer) for the Ministry of ……. and the Project Coordinator for xxxx project (use the correct title designation) are responsible for the preparation and presentation of the Project’s financial statements, which give a true and fair view of the state of affairs of the Project for and as at the end of the financial year (period) ended on [insert date]. This responsibility includes: 
(i) maintaining adequate financial management arrangements and ensuring that these continue to be effective throughout the reporting period; 
(ii) maintaining proper accounting records, which disclose with reasonable accuracy at any time the financial transactions of the Project; 
(iii) designing, implementing and maintaining internal controls relevant to the preparation and fair presentation of the financial statements, and ensuring that they are free from material misstatements, whether due to error or fraud; 
(iv) (iv) safeguarding the assets of the Project; (v) selecting and applying appropriate accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.
The Accountant General, the Director General (Authorizing Officer) for the Ministry of ……. and the Project Coordinator for xxxx project) accept responsibility for the Project’s financial statements, which have been prepared in accordance with the International Public Sector Accounting Standards (IPSAS) 2017, cash basis of accounting as required by the Accountant General. 
The Accountant General, the Director General (Authorizing Officer) for the Ministry of ……. and the Project Coordinator for xxxx project) are of the opinion that the Project’s financial statements give a true and fair view of the state of Project’s transactions during the financial year ended December 31, 20X1, and of the Project’s financial position as at that date. The Accountant General, the Director General (Authorizing Officer) for the Ministry of ……. and the Project Coordinator for xxxx project)) further confirm the completeness of the accounting records maintained for the Project, which have been relied upon in the preparation of the Project’s financial statements as well as the adequacy of the systems of internal financial control.

The Accountant General, the Director General (Authorizing Officer) for the Ministry of ……. and the Project Coordinator for xxxx project confirm that the Project has complied fully with applicable laws, Regulations, procedures  and the terms of external financing covenants (where applicable), and that the Project’s funds received during the year under audit were used for the eligible purposes for which they were intended and were properly accounted for. 

Approval of the Project financial statements

The Project financial statements were approved and signed by the Accountant General, the Director General (Authorizing Officer) for the Ministry of ……. and the Project Coordinator for xxxx project on ____________ 202X:
……………………….     ………………………………………..        ……………………
Acccountant General        Director General ( Authorizing Officer)       Project Coordinator

Name:                               Name:                                                            Name:
III. REPORT OF AUDITOR GENERAL.[annual financial statements only]
[reserved for the Auditor General’s report on audit of the Project]
I. Statement of Cash Receipts and Cash Payments 

[image: image4.emf]Notes

20xx 20xx

 USD$   USD$ 

RECEIPTS

Transfers from Government Units/entities

1

-                        -                             

Other cash receipts  

2

-                        -                             

External Assistance (Grants &Loans)

3

-                        -                             

Other Assistance & Domestic Borrowings

4

-                        -                             

TOTAL RECEIPTS

-                        -                             

PAYMENTS

Compensation of Employees

5

-                        -                             

Use of goods and services

6

-                        -                             

Interest Charges & Loan Repayments

7

Subsidies

8

Grants Paid/Transferred

9

-                        -                             

Social Benefits

10

Other Payments

11

-                        -                             

Acquisition of Non-Financial Assets

12

-                        -                             

TOTAL PAYMENTS -                        -                             

Increase/(Decrease) in Cash -                        -                             

Cash at the beginning of the Period -                        -                             

Increase/(Decrease) in Cash -                        -                             

Cash at the end of the Period

13

-                        -                             

[Project]

Statement of Cash Receipts & Cash Payments

For the Period ended 3xXxxxxx 20xx

Budget Approved on a Cash basis

[Classification of Receipt and Payments by Economic Classification]


The accounting policies and explanatory notes to these financial statements form an integral part of the financial statements. The Project financial statements were approved on ___________ 20X2 and signed by:
…………………………….         ………………………….                      ……………………………
Authorizing Officer.                     Project Coordinator                                Project Accountant

Name:                                          Name:                                                      Name:
II. Statement of Budget Comparison and Actual Amount 

[image: image5.emf]202X

Receipt/Expense Item Notes

Original Budget

USD$

Budget 

Adjustments

USD$

 Final Budget

USD$ 

 Actual Outturn

USD$ 

 Variance between 

Budget and Actual

USD$ 

 %  

Variance 

 Actual 

Outturn

USD$ 

Receipts (Inflows)

Transfers from Government Units/entities

14 -                      -                     -                        -                          -                            0%

Other cash receipts  

15 -                      -                     -                        -                          -                            0%

External Assistance (Grants &Loans)

16 -                      -                     -                        -                          -                            0%

Other Assistance & Domestic Borrowings

17 -                      -                     -                        -                          -                            0%

Total Cash Receipts -                      -                     -                        -                          -                            0%

-              

Expenses (Outflows)

Compensation of Employees 18 -                      -                     -                        -                          -                            0%

Use of goods and services 19 -                      -                     -                        -                          -                            0%

Interest and Other charges 20 -                      -                     -                        -                          -                            0%

Subsidies 21 -                      -                     -                        -                          -                            0%

Grants Paid 22 -                      -                     -                        -                          -                            0%

Social  Benefits 23 -                      -                     -                        -                          -                            0%

Other Expenses 24 -                      -                     -                        -                          -                            0%

Net Lending and Repayments -                      -                     -                        -                          -                            0%

Total Expenses -                     

-                    

-                        -                          -                            0% -              

Capital Expenditure

Capital Expenditure 25 -                      -                     -                        -                          -                            0% -              

Total Capital Expenditure -                      -                     -                       

-                         

-                            0% -              

Total Cash Expenditure

-                      -                     -                        -                         

-                           

0% -              

 NET CASH FLOWS 

-                      -                     -                        -                          -                            0% -              

202X

[Project]

Statement of Comparison of Budget and Actual Amount

For the Period ended 3xXxxxxx 20xx

Budget Approved on a Cash Basis

(Classification of Receipts and Payments by Economic Classification)


The accounting policies and explanatory notes to these financial statements form an integral part of the financial statements. The Project financial statements were approved on ___________ 202X and signed by:
…………………………….         ………………………….                      ……………………………

Authorizing Officer.                     Project Coordinator                                Project Accountant

Name:                                          Name:                                                      Name:

III. Statement of Cash Flows 
[image: image6.emf]Notes 202X 201X

Cash flow from Operating Activities

Receipts from Operating Activities

Transfers from Government Units/entities

1

Other cash receipts  

2

External Assistance (Grants &Loans)

3

Other Assistance & Domestic Borrowings

4

Total Receipts from Operating Activities

-                     -                    

Payment for operating Activities

Compensation of Employees

5 - -

Use of goods and services

6 - -

Interest Charges

7 - -

Subsidy

8 - -

Grants paid

9 - -

Social benefit

10 - -

Other expenses 

11 - -

Total Payments from Operating Activities 

-                     -                    

Net cash flow from operating Activities 

-                     -                    

Cash flow From Investing Activities 

Acquisition of Fixed Assets

12

Net Cash flow from Investing Activities

-                     -                    

Cash flow from Financing Activities

-                     -

Net cash flow from Financing Activities

-                     -                    

Net Increase in Cash and Cash Equivalents

-                     -                    

Cash and cash equivalent at beginning of the Period [date]

-                    

Cash and cash equivalent at the end of the Period [date]

13 -                     -                    

[PROJECT]

Statement of Cash Flows

For the Period Ended 3x Xxxxx 202x


The accounting policies and explanatory notes to these financial statements form an integral part of the financial statements. The Project financial statements were approved on ___________ 20X2 and signed by:
…………………………….         ………………………….                      ……………………………

Authorizing Officer.                     Project Coordinator                                Project Accountant

Name:                                           Name:                                                      Name

IV. Statement of Uses and Application of Funds by Component/Program 
[image: image7.emf]Previous 

Period

FY 20X1 FY 20X1 FY 20X1

[insert period 

end date]

Previous 

Quarters

Current 

Reporting 

QTR

Cumulative

Notes  US$  US$ US$  US$   US$ 

(a) (b) (c) (b)+(c)=(d) (a)+(d)=(e)

Receipts (Sources of Funds)

Source/type  of fund 1

Source/type of fund 2

Total Receipts                      -                         -                         -                         -                         -   

Expenditure by Component / Program   

Component/Sub-component/programme 1

Component/Sub-component/programme 2

Component/Sub-component/programme 3

Component/Sub-component/programme x

Total Payments                      -                         -                         -                         -                         -   

Surplus (deficit) for the year                        -                         -                         -                         -                         -  



Cumulative 

Inception to 

date



Accounting Policies and Explanaory Notes to the Financial Statements 
I. Accounting Policies

1. General Information 
The (indicate name of Project) has its offices/headquarters in Mogadishu, the capital of the Federal Republic of Somalia.

The principal address of the project is:
xxxxx 


The principal activity of (indicate name of project) is to provide [identify type of service]  quality government services.

The relevant legislation governing the  (indicate name of Project) operations during the reporting period is the Appropriation/Budget Act 202X (where projects are on-budget and therefore use country systems)  and the financiang agreement  between the FGS and the Development Partner.
2. Significant Accounting Policies 
These are the specific principles, bases, conventions, rules and practices adopted by the Project  in preparing and presenting the financial statements. The principal accounting policies adopted in the preparation of these financial statements are set out below.  These policies have been consistently applied to all transactions unless otherwise stated. The following specific policies have been used:
(a) Statement of Compliance and Basis of preparation of the accounts 
The financial statements have been prepared in accordance with Public Financial Management Act (2019), Public Financial management Regulations (2020), and International Public Sector Accounting Standards (IPSAS), Cash Basis of Accounting (2017)
· Public Financial Management Act (2019) and related legal framework, and

· International Public Sector Accounting Standards (IPSAS), Cash Basis of Accounting (2017)
The financial statements have been prepared on a going concern basis and the accounting policies have been applied consistently throughout the period. The presentation and classification of items in the financial statements are consistent from one period to the next.
Pursuant to Paragraph (1) and in accordance with article (43) (2) of the PFM Act  and Article 94(1),(2) and  (a) and (h) of the PFM Regulations 2020, the financial statements have been prepared using the  International Public Sector Accounting Standards (IPSAS), Financial Reporting under the Cash Basis of Accounting (2017) (as issued by the International Public Sector Accounting Standards Board (IPSASB) of the International Federation of Accountants) and as set out in the accounting policy note below. 

The Cash Basis of Accounting has been supplemented with appropriate disclosures as required under Article 103 (2) of the Public Financial Management Regulations (2020).

(b) Reporting entity 
These financial statements are for (indicate name of the Project) under the Federal Government of Somalia and encompass the reporting entity as specified in the Appropriation Act.
(c) Reporting currency 
The functional currency of the Federal Government of Somalia is the United States dollar (USD$) because: (a) government revenues and expenditures are transacted in that currency; (b) the majority of financing is provided in that currency; and (c) bank transactions and balances are principally in the US $ (United States Dollar). The reporting currency is the United States Dollar (USD$), rounded to the nearest dollar ($).

(d) Reporting Period
The (indicate name of the Project) Financial Year is from 1st January  to 31st December, the calender year. These financial statements are for the period 1st  January 20X0 to 31st December 20X1. The comparative figures reflect the 12 months ended 31st December 20X0.
(e) Exchange Rates

All monetary amounts in the financial statements are expressed in United States Dollars, the transaction and Project reporting currency. The US$ closing rates (quote source) for major currencies were:

[image: image8.emf]202x 201x

USD$ USD

  Euros (Euro €)

  Somali Shilling (SOS $)

British Pound (GBP £)


(f) Payments by Third Parties 
The (indicate name of the Project) may also benefit from goods and services purchased on its behalf as a result of cash payments made by third parties during the period. Third party payments processed through the use of country systems (e.g Direct payments processed by the World Bank upon requests from the FGS) are formally advised and verified by the Government and are included in the financial statements. The payments made by the third parties do not constitute cash receipts or payments managed by the (indicate name of the Project)  even though the Project do benefit from such payments. Such payments  are therefore not included in the statement of cash receipts and payments but are  reported and disclosed under Annex A when the (indicate name of the Project)  has been formally advised that payments have been made to directly settle its obligations or purchase goods or services for its benefit by the third parties, or where the Project  has itself  verified that such payments have been made. 
(g) Revenue (Recognition of receipts)
The Project receognises all receipts from the various sources when the event occurs and the related cash has actually been received by the Government.  

· Transfers from the Treaury and Other General Government Entities: - Where transfers are received from the Treasury and/or other General Government Entities, these  are recognized in the Project accounts when cash is received. Cash is considered as received when payment instruction is issued to the bank and notified to the receiving entity (Project).
· Other receipts: - These include receipts such as proceeds from disposal of assets and refunds. 

· External Assistance: - External assistance is received through grants and loans from multilateral and bilateral development partners.
Donations and grants


Grants and donations shall be recognized in the books of accounts when cash is received. Cash is considered as received when a payment advice is received by the recipient entity (Project) or by the beneficiary. In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon determination of the value. The date of the transaction is the value date indicated on the payment advice.
Proceeds from borrowing

Includes external loans acquired by the Project and is treated on cash basis and recognized as a receipt during the year they were received.

Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding for the Project currently under development where conditions have been satisfied or their ongoing satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the Project’s undrawn external assistance is shown in the funding summary and in note 4 under Section X of these financial statements.
· Other Assistance: - Relates to resources  received from Non-governmental organistations and other assistance that is voluntarily provided by, for example, individuals , private entities, charitable and other organizations (Para 2.1.87  Cash Basis IPSAS 2017). 
(h) Expenses
Payments represent outlays of cash made by the entity or other agencies for and on behalf of the Project. All payments are recognised and included in the financial statements when cash is paid out.
· Compensation of employees: - Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the period when the compensation is paid. 
· Use of Goods and Services: - Goods and services are recognized as payments in the period when the goods/services are paid for. If not paid for during the period where goods/services are consumed, they shall be disclosed in the statement of financial assets and liabilities (Balance sheet) as financial liabilities.
(i) Property, Plant and Equipment & other non-current assets (Capital items)
Non-current assets principally comprises land, buildings, plant, vehicles, equipment, and any other capital assets controlled by the Project (indicate name of the Project). Under the  cash basis of accounting, purchases of property, plant , equipment  and other non-current assets have been expensed fully in the year of purchase. However, these assets are recorded in Asset Registers at historical cost as a memorandum record.
(j) In-kind donations for Goods and Services received
In-kind contributions are donations that are made to the Project in the form of actual goods and/or services rather than in money or cash terms. These donations may include food aid, vehicles, equipment or personnel services. Where the financial value received for in-kind contributions can be reliably determined, an appropriate disclosure note is included in the financial statements (Note 18.2).

(k) Comparative figures for previous period 
Comparative figures are disclosed for all numerical information disclosed in these financial statements as required under Para 1.4.16 IPSAS
(l) Foreign currency transactions and foreign operations 
Foreign currency transactions denominated in foreign currencies are recorded into United States Dollars and incorporated in the statement of cash receipts and payments at the exchange rate ruling on the date of the transaction.  Cash balances denominated in foreign currency at the year-end would be translated at the closing rate of exchange with the resulting exchange gains/(losses) dealt with as a reconciling item between the opening and closing cash balances for the financial year.  
(m) Cash and cash equivalents
Cash and cash equivalents are are short-term highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of changes in value.  These  are reported in the balance sheet at cost. For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, deposits held at call with banks, other short-term highly liquid investments, and bank overdrafts. 
(n) Refunds of previous year receipts and expenditure

Receipts refunded from  the previous years are recorded as expenditures in the current year. Expenditures refunded from previous years are recorded as receipts in the current year.

(o) Employee benefits
Employee benefits include salaries, allowances and other related-employment costs and these have been  recognized in the financial statements only when actual payments are made.
(p)  Accounts Receivable (when applicable)
For the purposes of these financial statements, imprests and advances to authorised public officers and/or entities which were not surrendered or accounted for at the end of the financial year are disclosed in the financial statements and also included in the statement of financial assets and liabilities. This ensures that imprests and advances issued are properly monitored and accounted for.
(q) Accounts Payable (where applicable)
For the purposes of these financial statements, deposits and retentions held on behalf of third parties (as accounts payables) are disclosed in the financial statements and also included in the Balance Sheet. 
Similary, pending bills that consist of unpaid liabilities arising from contracted goods or services during the year or in past years, do not involve the payment of cash in the reporting period but are disclosed in the financial statements and also included in the statement of financial assets and liabilities to provide a sense of the overall net cash position of the Project  at the end of the reporting period. When the pending bills are finally settled, such payments are included in the Statement of Receipts and Payments in the year in which the payments are made.
(r) Contingencies 
Contingent liabilities are recorded and disclosed  when the contingency becomes evident. Contingent assets are neither recognized nor disclosed.
(s) Original and final approved budget and comparison of actual and budget amounts
The approved budget is developed on the same accounting basis (cash basis), same classification basis (GFS, 2014 economic classification), and for the same period (enter period start and end date) as for the financial statements. 
The original budget was approved by  Parliament on (date) and a supplementary appropriation of US $........was approved by Parliament on (date)  for (indicate purpose/reason)  The original budget objectives  and policies,  the subsequent revisions and the material differences between the budget and actual amounts, are explained more fully in the executive commentary (and/or notes to the statement of comparison of budget with actual)  provided as part of these financial statements. 
A commitment control system is implemented through the Somali Financial Management Information System (SFMIS) with adequate system controls to ensure that no expenditure can be incurred in excess of the approved budget.
(t) Authorization Date 
The financial statement was authorized for publication   on  XX Month 20X2 by [name of authorizing officer and title]  of the (indicate name of the Project)
IV. EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

1. Transfers from  Government Entities and Other Cash Receipts 
(i) Transfers from Government Entities including the Treasury 
[Provide description of the transfers received during the reporting period]

These comprise of the following: 

[image: image9.emf]Current 

FY20X1 - 

Previous 

Quarter

Current FY 

20X1 - Curent 

Quarter

[reporting 

date]

Prior Period 

Reporting 

Date

As at 

[current 

period 

reporting date]

As at [prior 

period 

reporting 

date]

Notes  US$  US$ US$  US$   US$ 

D+M10:M18

A B C=A+B E=C+D D

Transfers from Federal Government Entities

Insert name of MDA/project

Insert name of MDA/project

Total Transfers from Federal Government Entities                      -                         -                         -                         -                         -                        -   

Transfers from the Federal Member States

Insert name of MDA/project

Insert name of MDA/project

Insert name of MDA/project

Total Transfers from the Federal Member States                      -                         -                         -                         -                         -                        -   

TOTAL TRANSFERS                       -                         -                         -                         -                         -                        -  

Cumulative Balance

[project to date]



Period Balance


2. Other Cash Receipts
Other cash receipts represents any domestic revenues collected by the Project other than Transfers from other Government units. These comprise of the following: [To be based on appropriate CoA economic/object items]  
[image: image10.emf]Current FY 20X1 - 

Previous Quarter 

Current FY  20X1 

Current Reporting 

Quarter 

31 Dec 20X1 31 Dec 20X0

As at 31 Dec 202X As at 31 Dec 202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Refunds

Disposal of assets

Total Other Cash Receipts Received during the year                     -                        -                        -                        -                        -                        -   



Year balances

Cumulative balances 

(Project-to-date)


3.   External Assistance.

External assistance  was received in the form of loans and grants from multilateral and bilateral donor agencies under agreements specifying the purposes for which the assistance will be utilized. is grants received from the donor community that are not repayable in the future. The amounts in the statement  of receipts  and payments  are only recognized when received by and are under the control of the FGS. The amount of external assistance received in 20X1 consists of the following 
[image: image11.emf]Current FY 20X1 - 

Previous Quarter 

Current FY  20X1 

Current Reporting 

Quarter 

31 Dec 20X1 31 Dec 20X0

As at 31 Dec 202X As at 31 Dec 202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Grants received [

COA funding segment or SFMIS should be able 

ot make a distinction between Loans and Grants]

Bilateral Agencies 

[include object group]

Multilateral Agencies

  [include object group]

Interest on funds from external assistance

Total  grants received during the Period                      -                         -                         -                         -                         -                         -   

Loans received [

COA funding segment or SFMIS should be able ot 

make a distinction between Loans and Grants]

Bilateral Agencies 

Multilateral Agencies 

Interest on funds from external assistance

Total loans received during the Period                      -                         -                         -                         -                         -                         -   

Total  External Assistance received during the Period                      -                         -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


(Note can be revised accordingly to adapt to a projet unique circumstances e.g the source of funds classification.
Non – compliance with significant terms and conditions:

There have been no instances of non compliance with terms and conditions with regard to loan or grant agreements or guarantees which have resulted  in cancellation of the assistance or has given rise to an obligation to return the assistance previously given. (where there is non-compliance , the amount of external assistance cancelled or to be returned should be disclosed). 

Rescheduled and cancelled external assistance debt 

External assistance debt of US $ X was cancelled during the reporting period. The cancellation resulted from an overestimation of the cost of specified development projects and consequently expenditure of an amount less than that committed for the period by the donor entity.

Undrawn external assistance – loans 
The undrawn borrowing facilities available to fund future operations under binding agreements and where the terms and conditions are to be met, consist of
[image: image12.emf]202X 202X

USD$ USD

Multilateral Develoment Bank A

Multilateral Development Bank B

Regional Development Banks

Commercial Financial Instituitions

Total  undrawn borrowing facilities                       -                         -   


Undrawn borrowing facilities include an amount of XX from Multilateral Development Bank A and YY from Multilateral Development Bank B which is stipulated for use for social infrastructure development. The details of the restrictions  are (specify details) – 
Undrawn external assistance - grants
The undrawn grant facilities available to fund future operations under binding agreements and where the terms and conditions are to be met, consist of

[image: image13.emf]202X 202X

USD$ USD

Multilateral Develoment Bank A

Multilateral Development Bank B

Regional Development Banks

Commercial Financial Instituitions

Total  undrawn borrowing facilities                       -                         -   


Undrawn grant facilities include an amount of XX from Multilateral Development Bank A and YY from Multilateral Development Bank B which is stipulated for use for social infrastructure development. The details of the restrictions  are (specify details).
4. Other assistance and borrowings

[Provide description of the transfers received during the reporting period]

(a) Other assistance (Other grants and aid) 

[image: image14.emf]Current FY 20X1 - 

Previous Quarter 

Current FY  20X1 

Current Reporting 

Quarter 

31 Dec 20X1 31 Dec 20X0

As at 31 Dec 202X As at 31 Dec 202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Grants received [

COA funding segment or SFMIS should be able ot 

make a distinction between Loans and Grants]

Non-Governmental Organizations (NGOs)

NGO A [specific funding source to be provided ]

NGO B [specific funding source to be provided]

Total grants and aid received from NGOs                      -                         -                         -                         -                         -                         -   

Private sector and other charitable organisations

Orginasation A [specific funding source to be provided]

Orginasation B [specific funding source to be provided]

Total grants and aid received from the private sector and 

other charitable orginsations 

                     -                         -                         -                         -                         -                         -   

Non-Governmental Organizations (NGOs)

NGO A [specific funding source to be provided ]

NGO B [specific funding source to be provided]

Total grants and aid received from NGOs                       -                         -                         -                         -                         -                         -   

Private sector and other charitable organisations

Orginasation A [specific funding source to be provided]

Orginasation B [specific funding source to be provided]

Total grants and aid received from NGOs                       -                         -                         -                         -                         -                         -   

Total grants and aid received from the private sector and 

other charitable organisations 

                     -                         -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


(b) Borrowings (Domestic Loans)

[Provide description of the transfers received during the reporting period]

[image: image15.emf]Current FY 20X1 - 

Previous Quarter 

Current FY  20X1 

Current Reporting 

Quarter 

31 Dec 20X1 31 Dec 20X0

As at 31 Dec 202X As at 31 Dec 202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Domestic Loans

[specific funding source to be provided for each lender] 

Total Domestic Loans                       -                         -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


5. Compensation of employees
Compensation of employees is the total remuneration, in cash or in kind, payable to an individual in an employer-employee relationship in return for work performed by the latter during the reporting period and is principally comprise [To be based on appropriate CoA economic/object items]  :

[image: image16.emf]Current FY 20X1 - 

Previous Quarter 

Current FY  20X1 

Current Reporting 

Quarter 

31 Dec 20X1 31 Dec 20X0

As at 31 Dec 202X As at 31 Dec 202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Wages and salaries 

Social contributions 

Other employment costs 

Total compensation of  employee costs.                      -                         -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


A total of US$xxxxxx was paid during the year in comparions with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
6. Use of goods and services
Use of goods and services consists of goods and services purchased and used for the operation of the project .

These are mainly [To be based on appropriate CoA economic/object items]  :

[image: image17.emf]Current FY 20X1 - 

Previous Quarter 

Current FY  20X1 

Current Reporting 

Quarter 

31 Dec 20X1 31 Dec 20X0

As at 31 Dec 202X As at 31 Dec 202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Total Use of Goods and Services                      -                           -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


A total of US$xxxxxx was paid during the year in comparions with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
7. Interest and other charges
Interest expenses and other charges comprise of :
[image: image18.emf]Current FY 20X1

Previous Quarter 

Current FY  20X1 

Current Quarter 

3x Xxx 20X1 3X Xxx 20X0

As at 3X Dxx 

202X

As at 3X Dxx 

202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Loan Interest  - Bilateral 

Loan Interest  - Multilateral 

Loan Interest  - Private entities & other 

Commitment Charges  - Bi-lateral 

Commitment Charges  - Multi-lateral 

Commitment Charges  - Private entities & Other

Total Interest and Other Charges                           -                                    -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


A total of US$xxxxxx was paid during the year in comparions with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
8. Subsidies 
Subsidies paid during the year are summarized as below:
[image: image19.emf]Current FY 

20X1

Previous 

Quarter 

Current FY  

20X1 

Current 

Quarter 

3x Xxx 20X1 3X Xxx 20X0

As at 3X Dxx 

202X

As at 3X Dxx 

202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

To public non-finnacial corporations 

To public financial corporations 

To private non-financial  enterprises

To private financial  enterprises 

Total subsidies for the year                      -                           -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)


9. Grants paid
The Government paid grants during the year to the following:
[image: image20.emf]3x Xxx 20X1 3X Xxx 20X0 As at 3X Dxx 

202X

As at 3X Dxx 

202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

To foreign governments 

To international organization 

To other general government units 

To sub-national governments 

Total grants for the year                       -                           -                         -                         -                         -                         -   



Year balances

Cumulative balances 

(Project-to-date)

Current FY 

20X1

Previous 

Quarter 

Current FY  

20X1 

Current 

Quarter 


Grants to other general government units are support grants to  ministries, departments, agencies etc within the appropriated amounts.
A total of US$xxxxxx was paid during the year in comparison with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
10. Social benefits

 Social benefits paid during the year  comprise:

[image: image21.emf]3x Xxx 20X1 3X Xxx 20X0 As at 3X Dxx 

202X

As at 3X Dxx 

202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Social security benefits

Social assistance benefits 

Employment related  social benefits 

Total social benefits for the year                       -                           -                         -                         -                         -                         -   



Current FY 

20X1

Previous 

Quarter 

Current FY  

20X1 

Current 

Quarter 

Year balances

Cumulative balances 

(Project-to-date)


A total of US$xxxxxx was paid during the year in comparions with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
11. Other Expenses
These comprise of: [To be based on appropriate CoA economic/object items]  :
[image: image22.emf]3x Xxx 20X1 3X Xxx 20X0 As at 3X Dxx 

202X

As at 3X Dxx 

202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Total Other Expenses                      -                           -                         -                         -                         -                         -   



Current FY 

20X1

Previous 

Quarter 

Current FY  

20X1 

Current 

Quarter 

Year balances

Cumulative balances 

(Project-to-date)


A total of US$xxxxxx was paid during the year in comparions with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
12. Capital expenditure – Acquisiton of Non-Financial Assets
As explained in accounting policy L  all non current assets purchased during the year are expensed during the year of purchase [fully depreciated in the year of purchase].

The value of capital expenditure acquired during the financial year and expensed  comprise : [To be based on appropriate CoA economic/object items]  

[image: image23.emf]3x Xxx 20X1 3X Xxx 20X0 As at 3X Dxx 

202X

As at 3X Dxx 

202X

USD $ USD $ USD $ USD $ USD $ USD $

(A)  (B) (C= A+B) (E= C+D) (D)

Total Acquisition of non-financial assets                      -                           -                         -                         -                         -                         -   

Current FY 

20X1

Previous 

Quarter 

Current FY  

20X1 

Current 

Quarter 

Year balances

Cumulative balances 

(Project-to-date)


A total of US$xxxxxx was paid during the year in comparions with USD$xxxx for the previous year, an increase / decrease of USD$xxxxx (x%).  This increase / decrease was directly attributed to [provide explanation where there is +/- 10-% variance to prior year]
13. Cash and Cash equivalents
Cash and cash equivalents are short-term highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of changes in value  and Comprise cash and bank balances of all bank accounts operated by the project.  It also includes  petty cash balances held by the Project at the end of the financial year.
[image: image24.emf]202X 202X

USD$ USD$

Project bank account/s  

should be listed individually.

Cash at hand- Petty Cash 

Others 

Total cash and cash equivalents                      -                           -   


Included in the amount stated above is X US$ provided by the International Agency XX that is restricted [list details of any restrictions on cash]
14. Transfers from Government Units/entities
Transfers from Government Units/entities received during the period was USD $xxxxx in comparison with an estimate of USD $xxxxx a variance of xx% which was mainly attributed to [insert details of the material variance (over or above estimate]
[image: image25.emf]202X

USD $

Estimate  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


15. Other cash receipts  
Other cash receipts collected for the period was USD $xxxxx in comparison with an estimate of USD $xxxxx a variance of xx% which was mainly attributed to [insert details of the material variance (over or above estimate]
[image: image26.emf]202X

USD $

Estimate  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


16. External Assistance (Grants &Loans)
External assistance received during the period was USD $xxxxx in comparison against an estimate of USD $xxxxx,  a variance of xx% which was mainly attributed to [insert details of the material variance (over or above estimate]
[image: image27.emf]202X

USD $

Estimate  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


17. Other Assistance & Domestic Borrowings
Other  assistance and domestic borrowing received during the period was USD $xxxxx in comparions with an estimate of USD $xxxxx a variance of xx% which was mainly attributed to [insert details of the material variance (over or above estimate]

[image: image28.emf]202X

USD $

Estimate  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


18. Compensation of Employees
A total of USD $xxxxx was spent on employee compensation against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image29.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


19. Use of Goods and Services
A total of USD $xxxxx was spent on goods and services against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image30.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


20. Interest and Other Charges
A total of USD $xxxxx was spent on interest and other charges against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image31.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


21. Subsidies
A total of USD $xxxxx was paid out on subsidies against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image32.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


22. Grants Paid
A total of USD $xxxxx was paid out on grants to xxxxxx  against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]
[image: image33.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


23. Social Benefits
A total of USD $xxxxx was spent on Social Benefits against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image34.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


24. Other Expenses
A total of USD $xxxxx was spent on other expenses against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget] describing the main areas of other expenses]

[image: image35.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


25. Net Lending and Repayments
A total of USD $xxxxx was spent on employee compensation against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image36.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


26. Capital Expenditure – Non-financial Assets
A total of USD $xxxxx was spent on the purchase of non-financial assets against a budget of USD $xxx. The underspend / overspend was mainly related to [insert details of the material variance (over or above budget]

[image: image37.emf]202X

USD $

Budget  Actual   Variance % Variance

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

0                       0                            -                      100%

Total 0                       0                            -                      100% -              

202X

USD $


III. Additional Disclosures

In accordance with Part 2 of IPSAS cash basis of accounting, it is encouraged to include additional information to accompany the Statements and notes disclosed in this financial report.   

In additon, Article 99 of the Public Financial Management Regulations (2020) [quarterly reporting] / Article 100 of the Public Financial Management Regulations (2020) [annual reporting], the [project] is also required to disclose  additional information which is detailed in the following notes and Annexures to this financial report. 
1. Payments by third parties  directly to suppliers 
[image: image38.emf]202X 202X

USD$ USD

Payments by donors directly to suppliers (loans):

  Multilateral Agencies

  Bilateral Agencies

Total payments by donors directly to suppliers 

(loans)

                                    -                                       -   

Payments by donors directly to suppliers (grants):

  Multilateral Agencies

  Bilateral Agencies

Total payments by donors directly to suppliers 

(grants)

                                    -                                       -   

Total third party payments                                      -                                       -  


All payments made by third parties which are not part of the Project reporting entity.

[image: image39.emf]202X 202X

Description USD$ USD

Construction of buildings

Construction of civil works

Supply of goods

Supply of services

Total -                                    -                                  


5.1. Goods and Services Received during the financial year. 
[image: image40.emf]Name of external assistance agency/other donor 

Description of the 

Goods/Service received   Date received  

Value 

USD $

Basis for 

determination of the 

value 

(Price paid, 

External Assistance – Bilateral Agencies

Sub-Total

-                               

External Assistance – Multilateral Agencies

Sub-Total

-                               

Other Assistance - NGOs

Sub-Total

-                               

Other assistance – Private Sector Benefactors/Charitable orginizations

Sub-Total

-                               

Grand Total

-                               


2. Summary Statement of Contingent Liabilities as at 31st December 20X1

[image: image41.emf]Legal Proceedings

Guarantees & 

Indemnities

Other Contigent 

Liabilities

Total Contigent 

Liabilities  

As at [reporting 

period end date]

As at [reporting period 

end date - prior 

period]

USD $ USD $ USD $ USD $ USD $ USD $

Total Contingent Liabilities  -                                    -                                   -                           -                             -                            -                              

Summarized as follows:

202X 202X

USD$ USD

Domestic Contingent Liabilities

External Contingent Liabilities

Total -                                    -                                  

Description/Reference/Particulars 


Annex A:  Balance Sheet

[image: image42.emf]Note 202X 202X

USD$ USD$

ASSETS

Current Assets

Bank 

1

Petty Cash

1

-                                -                               

Imprest Accounts

1

Receivables

2

Total Cash And Cash Equivalents -                                -                               

Non-Current Assets

Fixed Assets

Property, Plant & Equipment 3

Total Non-current Assets -                                -                               

Total Assets -                                -                               

LIABILITIES

Current Liabilities

Payables  4

Expenditure Arrears 4

Commitments 5

Total Curent Liabilities -                                -                               

Non-current Liabilities

Public Debt 6

-                                -

Total Non-current Liabilities -                                -                               

Total Liabilities -                                -                               

NET  ASSETS -                                -                               

REPRESENTED BY 

NET ASSETS / EQUITY

Accumulated Fund brought forward

Surplus/Defict for the year

Prior year adjustments 7

TOTAL NET ASSETS / EQUITY

8

-                                -                               

[PROJECT]

Balance Sheet

As At 3X Xxxxxx 202X


Annex A.1 Explanatory Notes to the Balance Sheet
1. Cash and Cash Equivalents

Cash and cash equaivalents as reported in the Sttement of Receipts and Payments and Note 14 comprise of cash and bank balances of all bank accounts operated under the Treasury Single Account (TSA) framework for the [enter MDA].
[image: image43.emf]202X 202X

Name of Bank Account USD$ USD

Treasury Single Account Sub-accounts [listed individually]

Cash at hand- Petty Cash 

Others 

Total cash and cash equivalents

-                  -                


2. Receivables 

Receivables include intra – government debtors and amounts advanced to staff to carry out government activities which remaining outstanding at the end of the reporting period.

[image: image44.emf]202X 202X

USD$ USD

Payroll advances 

Travel advances 

Imprests 

Accounts Receivable – State and Regional Authorities 

Other accounts receivable 

Total Receivables                                     -                                            -   


[image: image45.emf]Receivables

Outstanding 

Balance

Outstanding 

Balance

20X1 (Prior Period)

a b c=a-b

Outstanding Imprest Advances

Sub-Total -                      -                  -                    -                   

Other Receivables

Sub-Total -                      -                  -                    -                   

Grand Total

-                      -                  -                    -                   

Name

Brief Transaction 

Description

Original 

Amount

Date of  

Receivable

Amount Paid 

during the 

Period Comments


3. Property, Plant and Equipment 

The Government plans to develop and implement the SFMIS fixed asset module  to enable  the asset registers Government Ministries, Department and Agencies  to maintain comprehensive and up-to-date asset registers from which appropriate asset disclosures shall be prepared and included in the  Federal Government  annual financial statements. 

In line with the PFM Regulations (2020) , the Government  also intends to develop asset management policies that will guide public entities on the classification, valuation (so as reflect the current value of assets), tagging and verification of assets which is an ongoing process.  The fixed assets shall be  included in the Government balance sheet upon the conclusion of the verification exercise  and when credible asset information can be obtained from the SFMIS
[image: image46.emf]Acquisiton / 

Disposal

Historical Cost 

Opening 

Additions during the 

period

Disposals during 

the period

Historical Cost 

closing

Description

Asset Code Date Quantity Location

(USD $) (USD $) (USD $) (USD $)

Land

Buildings and structures

Infrastructure assets

Transport equipment 

Military equipment

Office equipment, furniture and fittings

ICT Equipment, Software and Other ICT Assets

Other Machinery and Equipment

Heritage and cultural assets

Biological assets

Books

Intangible assets

Total                                 -                                   -                           -                                -   

Asset class


NB: The balance as at the end of the year is the cumulative cost of all assets bought and inherited by the Ministry, Department or Agency. Additions during the year should reference to note 9 on acquisition of assets during the year.  Ensure this section is complete covering all the MDA assets)
4. Expenditure Arrears (Payables)

Payroll arrears of US$xxxxxx were confirmed at the end of the reporting period ended 3x Xxxxxx 202x after arrears amounting to US$xxxx were settled during the year. These comprise of:
[image: image47.emf]202X 202X

USD$ USD

Domestic Payables

Payroll arrears 

Salaries and Wages 

Taxes on Salaries and Wages 

Unclaimed salaries

Supplier arrears 

Trade Creditors 

Withholding tax 

Total domestic payables                                     -                                       -   

Foreign Payables

Other accounts payables 

Total payables                                      -                                       -  


[image: image48.emf]Name of supplier/employee

Brief Transaction 

Description

Invoice Date of  

Payable 

Original Amount

(USD$)

Amount Paid 

To-Date

(USD$)

Outstanding 

Balance

(USD$)

Outstanding 

Balance

(USD$)

20X1 20X0

a b c d=a-c

Amounts due for the Supply of Goods and Services

Sub-Total -                           -                    -                            -                       

Amounts due in respect of Salaries and Wages

Sub-Total -                           -                    -                            -                       

Others (specify)

Sub-Total -                           -                    -                            -                       

Grand Total -                           -                    -                            -                       

Comments


5. Commitments 
[provide details of commitments, contractual obligations  & outstanding PO’s]
[image: image49.emf]Statement of Contract Performance

Contract description Start Date End Date Contract Amount Contract Progress during period Comments relating to contract Progress 

Outstanding Purchase Orders

Description

Date

Amount

Contract Date


6. Public Debt 

The total stock of debt as at the 3x Xxxxxx 202x 0 stood at US$xxxxx, of which multilaterals representing less than xx% with US$xxxxx. The largest creditors are the [detail lenders]  in that order. Debt to bilateral creditors reached US$xxxx with xxxxxxxxx representing close to xxx% of the bilateral debt. The main creditors are xxxxxx.
7. Accumulated  Funds

The accumulated surplus (deficit) as at the year  end was as follows:

[image: image50.emf]202X 202X

USD$ USD

Balance at beginning of the period [insert date]

Opening balances 

Prior year adjustments 

Surplus / (deficit) for the period

Balance at the end of the period [insert date]                                     -                                       -   

 [image: image51.emf]202X 202X

USD$ USD

Balance at beginning of the period [insert date]

Opening balances 

Prior year adjustments 

Surplus / (deficit) for the period

Balance at the end of the period [insert date]                                     -                                       -   


8. Prior year adjustments                                  

[image: image52.emf]202X 202X

USD$ USD

Description of the Prior Period Adjustment

Adjustments on bank account balances 

Adjustments on cash in hand

Adjustments on payables 

Adjustments on receivables 

Others (specify)

Total Prior Period Adjustments

-                                   -                                 


(Provide explanations for the prior year adjustments made, their nature, amount and effect on the fund balance of the entity. Also disclose the fact that comparative information has been restated or that it is impracticable to do so ). 
Annex B:  Statement of Cash Receipts and Cash Payments for Extrabudgetary Transactions 
[image: image53.emf]Previous Period FY 20X1 FY 20X1 FY 20X1

Up to 20X0

Previous 

Quarters

Current Reporting 

QTR

Cumulative

Cumulative 

Inception to date

 USD $  US$ US$  US$   US$ 

Notes

(a) (b) (c) (b)+(c)=(d) (a)+(d)=(e)

SOURCES OF FUNDS

Receipts 

Source/type  of fund 1

Source/type of fund 2

Total Receipts                                    -                             -                                 -                               -                                  -   

Payments

Compensation of employees

Use of goods and services

Capital expenditure

Interest and other charges

Subsidies

Grants

Social benefits

Other payments

Total Payments                                    -                              -                                -                                -                                  -   

Surplus (deficit) for the period

Cash beginning of the Period

 [insert date]

Effects of exchange rate changes on the balance 

of cash held in foreign currencies 

Cash end of the Period [insert date]

Items of Cash & Bank Balances


[image: image54.emf]Changes During 

the Period

Balance c/f

Petty Cash

Bank Account X

Receivable 1

Payable 1

Fixed asset items

Balance b/f



Items of Accounts Receivable and Payables

Items of fixed assets


Annex  C:  Progress on follow up of recommendations from the Auditor General and other project reviews 

In accordance with Article 98 (1) of the Public Financial Management Regulations (2020), the [insert Project name] is required to report monthly on the progress of addressing audit issues and implementing audit recommendaitons raised in the previous financial year/s. Audit recommendations are reported and monitored in the Financial Management Improvement Plan (FMIP). The following is the extract from the FMIP reporting on progress as at the [insert report period end date]

	Reference No. on the audit/review Report
	Issue / Observations from the Auditor General/Audits/Reviews
	Management comments/responses
	Focal Point person to resolve the issue (Name and designation)
	Status:

(Resolved / Not Resolved)


	Timeframe:

(Put a date when you expect the issue to be resolved)

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Guidance Notes:

(i) Same reference numbers as contained in the audit/review reports to be used;

(ii) Obtain the “Issue/Observation” and “management comments”, required above, from the final audit/review reports that are signed by Management;

(iii) Before approving the report, the Project Coordinator/Accountant to discuss the timeframe with the appointed Focal Point persons responsible for implementation of each issue;

(iv) Indicate the status of “Resolved” or “Not Resolved” by the date of submitting this report for audit.

________________________



Project Coordinator




Annex D:  Reports / Documents / Schedules to accompany the Financial Report 
The following SFMIS  financial reports should be generated and included as part of the submission of the quarterly/annual financial reports of the Project;
(i) SFMIS Project  Trial Balance 
(ii) SFMIS Project Bank reconciliations for all bank accounts
(iii) SFMIS Project Statement of Budget Utilisation
(iv) SFMIS Fixed Asset Register

(v) SFMIS Outstanding imprest advances
(vi) SFMIS pending payables
(vii) Petty cash certificate.
Reconciliation schedules  (between SFMIS records and third party confirmations) for any external assistance received should also be included as well as a detailed schedule for contigent liabilities should also be enclosed where this  is applicable.
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