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Terms of Reference for Macroeconomic Expert

	Job Description

	Position Title:
	Macroeconomic Expert 

	Reports to:
	Director: Research and Statistics Department

	Duty Station:
	Central Bank of Somalia Headquarters, Mogadishu

	Name of the Project
	Somalia Capacity Advancement, Livelihood and Entrepreneurship, through Digital Uplift Project (SCALED-UP)

	Project ID
	P168115

	Type of Appointment
	Individual Consultant

	Duration
	12 months renewable upon satisfactory performance



Project Background
The Federal Republic of Somalia has received financing from the World Bank for the Somalia Capacity Advancement, Livelihood, and Entrepreneurship through Digital Uplift Program (SCALED-UP) projects. A portion of these funds is designated for the hiring of a Macroeconomic Expert for the Central Bank of Somalia. Implemented by the Federal Government of Somalia, this project aims to enhance access to digital financial services and government services, with a particular focus on entrepreneurship and employment opportunities for women.

Role
The premier objective of the Research and Statistics Department (RSD) is to provide comprehensive and appropriate statistical and analytical work to support the Bank’s monetary, financial and exchange rate policies. In that essence, the Department aims to undertake solid economic and financial analysis, forecasting and modelling to support the general economic policies of the government and the key objectives of CBS in relation to price and financial stability. This role is critical in shaping new CBS initiatives in achieving the new strategy and fulfil the mandate of economic advisor role to the Government and the general public. 
Primary Responsibilities
The Macroeconomic Expert is tasked to support CBS and the Research and Statistics Department in strengthening the capacity of the staff of the department to produce high quality economic reports, research and policy analysis, undertake economic modelling and advise the medium- and long-term growth momentum for the country through timely forecasting using reliable macroeconomic data. 
General Description
In pursuant to Article 5(a) of the Central Bank of Somalia Act no. 130 of 22 April 2012, the Central Bank of Somalia is required to: “formulate, implement and be responsible for monetary and exchange rate policies”. The department aims to provide a strong conceptual and empirical basis for policy making. This will ensure that policymaking is based on solid economic foundation. The department will be the leading entity to translate technical analysis into policy relevant communication which policymakers and the wider public can understand. 
The Scope of work is consistent with building the foundation of the forecasting and modelling capabilities of the Research and Statistics Department, and more specifically the macroeconomic expert is expected to deliver the following:
· Review the current practice of economic and policy analysis reports produced by the RSD.
· Ensure that the macroeconomic model is established and fully linked with and provides all necessary support for the Macroeconomic forecasting and Modelling.
· Collaborate closely with analysts in the RSD on short, medium- and long-term projection exercises.
· Build the projection capacities of the macroeconomic model in the following key macroeconomic areas:
· Real Sector (Inflation and GDP)
· External Sector (Balance of Payment and Public Debt)
· Government Fiscal Operations (Revenue and expenditure forecasting)
· Financial Sector (Asset growth projections, liquidity etc)
Conduct a capacity building and hands-on training for the staff of the Research and Statistics Department in general and for the Divisions of Economic, Monetary, and Financial Analysis (EMFA) and Policy and Research Analysis (PRA) on macroeconomic projection techniques in general and in the workings of the macroeconomic model of key macroeconomic areas in particular.
· Actualize the quarterly and annual projections in the macroeconomic model and use in the production of economic reviews and policy discussion papers.
· Produce documentation of the models developed including the theoretical framework adopted, the estimation and simulation results.
· Present the results and simulations from the models at the department seminar. 
· Undertake economic studies and research on key macroeconomic developments for policy analysis in the context of Somalia.
· Develop the Procedures Manual for the macroeconomic model as a tool for macroeconomic policy analysis.
Deliverables
· Creation of a fully functional Excel, E-Views, MATLAB or STATA based macro-framework model for the Research and Statistics Department, and use of more econometrics work in forecasting.
· Setting up of a macro-forecasting tool for economic analysis and simulation exercises.
· Preparation of technical briefs, policy discussion papers, working papers and economic reports on models and forecast methodologies.
· Documentation of the models developed including the theoretical framework adopted, the estimation and simulation results.
· A capacity building programmes and hands-on training for the staff of the Research and Statistics Department in general and for the Divisions of EMFA and PRA on (i) modelling for projection of: Government revenue and expenditures; (ii) basic macroeconomic variables (real and financial sector) analysis; (iii) external sector (external debt and export and import flows projections; (iv) overall external, fiscal and monetary accounts. 
· Development of a simulation module to assess the impact of policy adjustments under a CBA framework. The module integrates with existing macroeconomic tools and models scenarios such as foreign reserve shocks, trade flow changes, and external borrowing pressures, enabling the department to provide policy advice to the Bank on managing these shocks.
· Written brief monthly memorandum report on progress and next steps.

Qualifications:
Economist on Macroeconomic modelling, forecasting and policy analysis would have the following:
· MSc (MA) in economics or related fields, preferably in the area of macroeconomic analysis, policy analysis and econometrics. PhD is an additional asset.
· At least 10 years of experience in applied economic theory/quantitative methods and policy work. 
· Sound knowledge of monetary, fiscal and financial analysis, macroeconomic and forecasting issues in post conflict and fragile economies with challenges in data gaps.
· Demonstrated experience in developing and programming Excel, E-Views, MATLAB or STATA for macroeconomic projection tools.
· Training and facilitation experience in macroeconomic projection instruments.
· Strong analytical and mathematical skills, including application of quantitative methods for economic policy analysis and formulation.
· Excellent computer skills including database management and proficiency in standard econometric tools (particularly E-Views & STATA) and high proficiency in Excel.  
· Ability to work collaboratively with teams as a constructive team mentor.
· International Experience: Experience working in similar developing countries is required.
· Language and Communication: Exceptional command of the English language, both spoken and written, along with excellent communication skills. 
· Organizational Skills: Strong ability to organize and manage projects, with excellent reporting and coordination skills.
· Leadership and Technical Expertise: Demonstrated leadership skills, technical competence, and professional capabilities for the timely implementation, coordination, and management of activities.
Conduct of Work:
The assignment will be managed through a mutually agreed-upon work plan, incorporating periodic reporting milestones. The Macroeconomic Expert must be available for regular project reviews, which will occur in the country.
Duration of Assignment
The assignment is scheduled for an initial period of 12 months, with the possibility of extension based on project needs and performance.
Nature of Assignment
The assignment will be conducted on a full-time basis, with compensation tied to the successful completion of specified deliverables.
Location of the Assignment
The primary duty station for the assignment is the Central Bank of Somalia, located in Mogadishu. The Macroeconomic Expert is also expected to travel as needed throughout Somalia.
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